YBaxkaemas Upuna BukropoBHa!

YBaxxaemble YYAaCTHUKHU IIyOJUYHBIX CIYyIIAHWM!

KontponbHo — cuetHas mnanata PecnyOonuku Kapenus mnposena
AKCHEPTHU3Y MpoeKTa 3aKkoHa o0 Oroxere Pecnyonuku Kapenus na 2025 ron
v wiaHoBbid nepuon 2026 -2027 ronos.

3aKJIIOYCHUE HAa MNOPOEKT 3aKkoHa paccMoTpeHo Ha Kosuteruu
KoHTpOJIbHO-CUE€THOM TIaThl, MPUHATO COOTBETCTBYIOIIEE MOCTAHOBJICHUE.
JIOKyMEHT mpeAcTaBieH B 3aKOHOJaTEIbHOE coOOpaHue 8 HOsIOPsI.

B kadecTBe OCHOBBI AJIsI COCTABJICHUS MPOEKTA OIOJIKETa UCIIOIb30BaH
0a30BbId BapuaHT MPOTHO3a COIMATBLHO-DPKOHOMHUYECKOTO pa3BUTHUS Ha
CPEIHECPOYHBIN MEPUO/I.

CoryiacHo 3TOMYy BapUaHTy Pa3BUTHSA SKOHOMHKU B OJIDKaiMe Tpu
rojia MPOTHO3UPYETCS MOJIOKUTEbHAS JUHAMUKA OCHOBHBIX
MaKpO3KOHOMHUYECKHX MOKA3aTENCH.

B cpegnecpounom mnepuone 2025-2027 roAoB pocT 00BEMOB
WHBECTUIIMI B OCHOBHOM KamuTajl B COMOCTaBUMBIX LI€HAX MPOTHO3UPYETCS
Ha ypoBHe 102,0—103,0 nmpo1ieHTOB €XXEroIHO.

HecmoTpss Ha IIPOTHO3UPYEMBIE TEMIBI  POCTA  WHBECTUIIUU,
KoHTposbHO-cueTHasi majgaTa OTMEYaeT HaJlMYU€ PUCKOB, KOTOPHIE MOTYT
OKa3bIBaTh JIOMOJHUTEIIBHOE CAEPKUBAIOIIEE BIUSHUE.

OnHuM #W3 PUCKOB JJISI pPOCTa WHBECTUIIMHA B OCHOBHOW KaluTall
SABJISIETCSI  TPOJOIKUTENbHBIM  MEPUOA  JKECTKOM  JIEHE)KHO-KPEIUTHOM
MOJIUTUKU U BBICOKUW YpOBEHB MPOIIEHTHBIX CTaBOK IO Kpeautam. XOTs B
CTPYKTYpE€ UCTOUHUKOB (PUHAHCUPOBAHUSI UHBECTUITUN B OCHOBHOW KamuTasl
KpEeIUThl OAHKOB COCTAaBIISIIOT BCEro 3,7 MpOLIEHTa, AAJIbHEUIIHUN pPOCT
KJIFOYEBOM CTAaBKU U €€ COXPAaHEHHE HAa BBICOKOM YpPOBHE MOTYT OKa3aTh
BIMSIHUE HE TOJBKO Ha pellleHue Ou3Heca OpaTh KPEIUTHI, HO U CHU3UTH
IpeANTPUHUMATEIBCKYIO YBEPEHHOCTb.

Kpome Toro, poct pacxoqoB Ha oruiaTy TpyJa TaKKe MOXET OKa3aTh
JaBJI€HUWE Ha pEIICHUWE NpPeAnpusITHii 00 WHBECTUPOBAHUHU, TaK Kak
COOCTBEHHBIE CPEJICTBA MPEANPUITUNA TPATULIMOHHO SIBISIOTCS OCHOBHBIM



MCTOYHUKOM (DPUHAHCUPOBAHUSI MHBECTUIIUM B OCHOBHOW KamuTal.

[Ipu omenke GopMuUpoBaHUS TMPOTHO3HBIX IIOKa3aTejaeld JOXOOB,
OT/CJIILHO OOpalieHO0 BHUMaHWE Ha JaHHble YrpaBieHus dDenepaibHOU
HaJoroBoM ciy0sl o Pecniyonuke Kapenus u MunuctepcTBa puHaHCOB B
YacTH TPOTHO3a IO HAJOry Ha NpuoObUIs opranuzauuid. [lomaraem, 4rto
JaHHBI WCTOYHHK, SBJISIIONIMKACS BTOPBHIM IO BKJIaay B (OpMUpOBaHUE
HAJIOTOBBIX W HEHAJOTOBBIX JOXOJOB JOJKEH OBITh IMOJ MPUCTAIBHBIM
BHUMaHHUEM  MUHHCTEpCTBA ASKOHOMHYECKOro paszButus PK BO
B3aMMOJICHICTBUH C OTPACIICBBIMHU BEIOMCTBaMHU.

Taxxke HeoO0X0AMMO MUHHUCTEPCTBY UMYIIECTBEHHBIX M 3€MEJbHBIX
otHoweHu PK npoBectu paboTy 10 yTOUHEHHUIO MTPOTHO3a MOCTYIUIEHUH 10
J0oxodaM B BHJE€  YAacTH  MNPUOBUIM  XO3SHUCTBEHHBIX  OOIIECTB.
CooTBeTcTBYIOIIEE TPEAIOKEHNE CPOPMYTUPOBAHO B 3aKITFOUYCHUU.

VYcTaHOBJIEHHBIA 3aKOHOIATEIHLCTBOM BPEMEHHOM MEPUO/] MOATOTOBKH
MpOEKTa 3aKoHa O OMJHKETE €XErogHo MNPUBOJUT K TOMY, 4YTO JJis
pacCMOTPEHHUSI B TIEPBOM UYTEHHUU TMPOEKT (POopMHUpyeTCcss B YCIOBUSIX
OTCYTCTBHUSI TOJTHON MHPOopManuu 00 00beMe MEKOIOIKETHBIX TpaHC(EPTOB
u3 eepasbHOro OHOIKETA.

W cCOOTBETCTBEHHO B 3aKJIIOYEHUU OTPAXKEHBI TOKA3aTEIU CHIXKECHUS
pPacxo/ioB.

OObemMbl OIOJIKETHBIX ACCUTHOBAaHWU HA UCIIOJHEHUE PaCXOIHBIX
oOs3arenscTB  PecnyOnuku  Kapenust  nmpeaycMOTpeHbI € yYETOM
HEOOXOIMMOCTH COOJIIOJIEHUS] OIOJIKETHOTO 3aKOHOAATEIhCTBA U YCIIOBUH
coryaimiennii ¢ Munucrepcrsom ¢uHancoB Poccuiickoit @enepanuu.

AHau3 pacxoJHOM 4YacTh OrOJKETa CBUJIETEIBCTBYET O COXPaHECHUU
ero coruanbHON HampaBlieHHOCTH. ChopmMupoBaH pe3epB Ha BBHITIOJHEHUE
BcexX 00s13aTeNbCTB MO 3apab0THOM Tu1aTe pabOTHUKAM OIOHKETHOU Cepshl.

[Ipyu »TOM, TpeaycMaTpuUBalOTCA CpEACTBA Ha pa3BUTHE, Ha
WHBECTUIIMH, Ha COQUHAHCHUPOBAHUE M ydyaCcTHE B pealu3aluu
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pecnyonuku 10 2030 roaa.

bromxer pecnyOJUKH B COOTBETCTBUM C  3aKOHOJATEJILCTBOM
COXpaHsSIET CBOM mporpaMMHbIil Xapaktep - 92,1 npouenta B 2025 rony.

BepxHuii npenen rocy1apcTBEHHOr0 BHyTpeHHEro jaoira PecmyOnuku
Kapenusa na 1 suBaps 2026 rojga npesiaraercs yrBepAauTh B cymme 29,0
MJIpJ pyOJsieil ¢ MOCTENEHHBIM CHUKEHHEM B TEUYEHHE IJIAHOBOI'O TMEPHOJIA.
Ha 1 saBaps 2028 roga oH JODKEH COCTaBUTH 23,3 MIIpA pyOJIei.

OTO NOJHOCTHIO coraacyercss ¢ OCHOBHBIMM HaNpPaBICHUSMU JOITOBOU
MTOJTUTHKH.

[IpemycMOTpEeHHBIM MTPOEKTOM 3aKOHAa OOBEM JOJTOBBIX O0SI3aTEIIHCTB
M0 PHIHOYHBIM 3auMCTBOBaHUsIM Pecniyonunku Kapenust He npesimaet 25,0
MPOIIEHTOB 00beMa JOXOA0B 0Oe3 yderta oO0bemMa 0e3BO3ME3THBIX
MOCTYTIUICHHM, YTO COOTBETCTBYET YCIOBUSIM corjameHuii ¢ Munpunom
Poccum.

Bmecte ¢ TemM B IlaHUpyeMOM OIOJDKETHOM IIMKJIE MCIOJHEHUE
00s13aTENILCTB IO COTJIAIIEHUIO O 3aMEIIEHUH KOMMEPYECKOTo jaojira Oyaer
OIIEHMBAThCSI B paMKax KOHCOJIUAUMPOBAHHOTO Oropkera PecmyOnuku
Kapenusi, 4To Bji€4eT 3aBUCUMOCTh OT BHIOPAHHBIX HAIPABICHUN W UTOTOB
peanu3zanyu JOJITOBOM TOJWUTHKA HE TOJIBKO PECHyOJMKOW, HO H
MYHUILIMTATLHBIMA 00pa30BaHUSIMU.

O0BeM pacxoJ0B Ha OOCITYKMBAaHHE TOCYJIapCTBEHHOI'O BHYTPEHHETO
noira PecnyOnmuku Kapenust (NpOIEHTHBIE TIJIATEKU) 3alUIAHUPOBAH C
Y4ETOM HEOOXOJUMOCTH COOJIOJICHUSI OTPAHUYCHUSI 00bEeMa 3TUX PACXOJIOB,
yCTaHOBJIEHHOTO cTaTthert 111 bromkeTHoro Koaekca.

dakThuecKas KE€ CUTyallusi HanpsMyl OyJeT 3aBUCETh OT YPOBHSA
KJIIFOYEBOM CTaBKHM, XapaKTEPU3YIOLIEH JAEHEKHO-KPEAUTHYIO IOJUTUKY
banka Poccun, npoBoaMMyIO B YCIOBHUSIX CAHKIIMOHHBIX OTPaHUYCHUM.

OcHOBHbIE 33/1aud OIOI)KETHOW MOJUTUKU HA CPEIHECPOUHBIN MEPUOA
B cdepe MeKOIKETHBIX OTHOIICHUN aHaJIOTMYHO TEKYyIIeMy NEepHoay
OyayT HampaBj€Hbl Ha MOJAEp)KaHHE COATAHCUPOBAHHOCTH MECTHBIX
OIOIXKETOB, CTHUMYJHUPOBAHHE OPraHOB MECTHOTO CaMOYNpPABJICHUS K



YBEIUUECHUIO COOCTBEHHOI'O JIOXOJHOTO MOTEHIMAIA, COKPAIIEHUIO YPOBHS
neunura OropkeTa M oO0beMa MYHMIIMNAIBLHOTO JOJIra, a TakKXke Ha
TIOBBIIICHUE Ka4YeCTBa yIPaBICHUS MYHUITUITAILHBIMU (DMHAHCAMH.

B memom »skcmepru3a ToOKaszajia, YTO MPOEKT 3aKOHA O OrOHKETe
Pecniy6nuku Kapenust Ha 2025 roa u mmanosiit nepuon 2026 -2027 romos
OTBEYaeT TpeOOBAHUSAM OIOJKETHOTO 3aKOHOJATEIhCTBA U BO3MOXHO €T0
pacCMOTPEHHE Ha 3acellaHuM 3aKoHOoAaTeIbHOro coOpanus PecnyOnuku
Kapenus.

Cracu0o0 3a BauMague!



